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Macroeconomic Outlook is a report 
prepared by the Secretariat for Planning 
and Economic Issues (SEPLAN) with the 

most relevant economic data about Brazil.

This report does not constitute any 
indication of prospective policy decisions or 

delimits the operational area of the 
Ministry of Planning, Development and 

Management.
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SECRETARIAT OF PLANNING 
AND ECONOMIC AFFAIRS

Source: IBGE/MP, Quarterly National Accounts Series.
Note: Carry-over 2007 based on 2017 3rd quarter seasonally adjusted level compared to 2016 average.
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Quarterly GDP

5



Endividamento das Famílias

SECRETARIAT OF PLANNING 
AND ECONOMIC AFFAIRS

Source: IBGE/MP, Quarterly National Accounts Series.
Note: Carry-over 2007 based on 2017 3rd quarter seasonally adjusted level compared to 2016 average.

Last 4Q / Previous 4Q (%)

Quarterly GDP by Activity Sector

Agriculture Industry Services
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SECRETARIAT OF PLANNING 
AND ECONOMIC AFFAIRS

Source: IBGE/MP, Quarterly National Accounts Series.
Note: Carry-over 2007 based on 2017 3rd quarter seasonally adjusted level compared to 2016 average.
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Quarterly GDP by Expenditure

Government Expenditure

Gross Fixed Capital Formation

Household Expenditure
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SECRETARIAT OF PLANNING 
AND ECONOMIC AFFAIRS

Source: IBGE/MP, Systematic Survey of Agricultural Production (LSPA) ςJanuary 2018.

Primary Sector GDP
Annual % of Change Major Crops Production (% of total)

Index: 1997=100
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Primary Sector Performance by Major Crops
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SECRETARIAT OF PLANNING 
AND ECONOMIC AFFAIRS

Quarterly % Change - Seasonally Adjusted Series

Sources: IBGE/MP and Central Bank of Brazil.
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Quarterly GDP Growth and IBC-Br Economic Activity Index
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Major Monthly Economic Activity Indicators

Sources: Central Bank of Brazil and IBGE/MP: Systematic Survey of Agricultural Production (LSPA), Monthly Survey of Industry (PIM), Monthly Survey of Trade 
(PMC), and Monthly Survey of Services (PMS).

IBC-Br, Grain Harvest (12-mo MA) and Industry Production
Seasonally Adjusted Index (2003 = 100)

Amplified Retail Sales and Volume of Services
Seasonally Adjusted Index (2003 = 100)
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Major Monthly Economic Activity Indicators

IBC-Br
(YoY%)

IBC-Br, LSPA, PIM, PMC and PMS
(YoY%)

Sources: Central Bank of Brazil and IBGE/MP: Systematic Survey of Agricultural Production (LSPA), Monthly Survey of Industry (PIM), Monthly Survey of Trade 
(PMC), and Monthly Survey of Services (PMS).

IBC-Br

Industry Production - PIM

Grain Harvest (12-mo MA) - LSPA

Amplified Retail Sales - PMC

Volume of Services - PMS
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General Industry Physical 
Production

Capacity 
Utilization Rate

Industry Production
Seasonally Adjusted Index (2003 = 100)

Capacity Utilization
Seasonally Adjusted - % of Total Capacity

Industrial Production and Capacity Utilization

Sources: IBGE/MP and FGV.


